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vVhen the doors closed for vaca-
n at the ATF-Davidson Co. Inc 
Northbridge last JuneTthey 

mmed shut on an era. 
peculation that the historic 
ntmg press manufacturer, a 
npany that can trace its ancestry 
k to Benjamin Franklin, might 

;ieday reopen ended yesterday 
h U.S. Bankruptcy Court Judge 
ies Queenan Jr.'s rejection of 
» offers to buy the company, 
'hose offers might have allowed 
plant to reopen. 

nstea'd, Queenan gave permis-
i for the company's primary 

creditor, the Irving Trust Co. of 
New i ork, to hold an auction of the 
company's assets, ' meaning the 
company would be liquidated 
Eloise Morgan, a lawyer for the 
bank, said it will take about six 
weeks to advertise the sale. A pri
vate sale of some of the assets is 
also possible, she said. 

IN LIMBO 

The end of ATF seemed anticli-
mactic after former employees and 
creditors spent months in limbo. Of 
the company's work force, just 
Kenneth Guertin, the president of 
Docal 3654 of the United Steel-
workers of America, attended yes
terday's hearing. 

•I usually have a carload with 
me, 'he said. " I just wish our law
yer had come to speak on our be
half." 

Only Lucille Brennan, the lawyer 
for the unsecured creditors, spoke 
m favor of a plan presented by ATF 
Chairman Gary Lutin to sell only 
part of the company's assets, but 
called it flawed. 

"We do think the proposal shows 
a hope that something may occur 
there," she said. 

Queenan said he allowed Lutin 
to attempt a private sale of the 
company as an entity because it 
might have brought a higher price, 
inat attempt has been made." he 

said, "and the result shows no clear 
advantage over what can be ob
tained through a foreclosure." 
•lUUSORV 

He called Lutin's proposal to sell 
the company to Patrick J, Egenolf 
and F.W. Grube of Indianapolis, 
complex and somewhat illusory." 

Egenolf and Grube proposed to buy 
the company's machinery and 
equipment, accounts receivable 
and inventory, but not the plant, 
surrounding real estate or miscel
laneous parcels in other locations. 

The pair offered $2 million in 
cash and some promissory notes 
w h l r h TV/To * / r « _ A . . .. * 

pair intended to lease 
with an option to buy. 

Charles Normandin, a 
White Consolidated ) 
ATF's former parent cor 
a secured creditor who i 
million, told Queenan i 
had been dealing with hk 
several years in a uns; 
manner. 
. "There is not a single 
ment to hire any particul;. 
of employees for any a 
time. I think we should m 
from the fiction of preses 
ues that are no longer tl ""^ promissory notes *"v " w ^iger u 

which Ms. Morgan termed "spec j fc 'o rSi^nf f t i -
lative." The proposal also saidl&e V 1 1 ™ ^ / " T ~ said the / . Turn to ATF/N 

omeltflrf 
reports loss 
$20.4M figure may go highi 
Home National Corp., whose 

principal subsidiary is Milford-
based Home National Bank, yester
day announced a preliminary oper
ating loss for 1989 of $204 mi 
or $3.21 per share, but said th< 
might go higher. 

The Milford bank has been 
by the downturn in the real et 

es. I f new capital is not ; 
Home National said, it is like 
bank will not meet new f ( 
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itary 
kis said, is to spur commercial 
es of technology developed for 
Jeral agencies, including the 
med forces, and predicted it will 
come an "important part of our 
onomic agenda for the '90s and 
yond." 

'Winning the '90s must be a co-
erative effort among business, 
)or and government," he said, 
his agreement underscores the 
onomic • opportunities to be 
ined through new partnerships 
U help foster economic growth... 
Our (state) centers of excellence 

2 already working with the 
my's Natick Laboratories on two 
mmercialization projects, and 

are supporting the establish-
:nt of a federal center of excel-
ice in advanced materials at the 
itertown Arsenal," the governor 

Gov. Dukakis 
FILE PHOTO 

Dukakis said that big businesses 
already are aware of the advantag
es of using newly available military 
research and development, but 
urged medium and small compa
nies to contact his office for assist
ance in that area. 

icord earnings again 
>.r before. 

vlthough abrasives sales — Nor-
i calls itself the world's largest 
.nufacturer of abrasives — were 
>ercent higher than in 1988, oper-
ng profits for abrasives declined 
10 percent The lower earnings 

're attributed to weak demand in 
rtain market segments, the ex-
nse of investing in new business 
•terns and higher-than-anticipat-
manufacturing costs. 

"he automobile industry is slow-
: down dramatically, according 
analyst Steinberg, and it shows 
in abrasives. 

vnalysts had been estimating 
•nings of $4.50 for the year, ac
t i n g to Steinberg, who added 
it if a fourth-quarter tax credit 

($13.9 million) is included, they 
come in above with earnings at 
$5.02 per share. If the one-time 
credit is not used, they come in 
below the $4.50 figure. 

The credit, Steinberg said, makes 
the numbers look better than they 
really are. 

Nevertheless, the figures re
mained very good, he said. 

A worldwide manufacturer serv
ing a broad range of industries, 
Norton in addition to abrasives 
produces advanced ceramics, plas
tics and chemical process prod
ucts. The company employs 16,600 
people and operates 113 plants in 
the United States and 25 other 
countries. 

Bicester Savings' profits up 38% 

auction 
block 
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Normandin then attacked Lutin's 
habit of periodically sending out 
press releases full of passages 
about the company's historic roots. 
"I f we allow this to continue, it will 
only produce more press releases 
and Churchillian rhetoric about 
Mr. Lutin's duty to history," he 
said, producing some muffled 
snickers among the audience. 

Ms. Morgan said ^urtof the prob
lem with the proposal was timing. 
"We have no idea when it would be 
finalized, no idea when there 
would be a closing, and no evi
dence that the purchaser has $2 
million. There is nothing here to 
warrant any more delay," she said. 

A second group, James P. and 
James E. Hughes of Printer's Parts 
in Chicago, also attended the hear
ing to defend their proposal to buy 
the plant Their lawyer, Kendall 
Burford of Holden, told the court 
the Hughes' offer might have been 
low because they had trouble get
ting information. He also said the 
substance of Lutin's proposal bore 
a striking resemblance to theirs. 

Printer's Parts' offer of $2 million 
in cash was apparently ruled out 
before yesterday's hearing. 

Apple executive 
expected to resign 
Los Angeles Times 

Jean-Louis Gassee, head of 
Apple Computer's new-product de
velopment unit is expected to re
sign shortly because he feels 
wrongly blamed for the company's 
current ills, sources close to the 
company confirmed yesterday. 

The resignation of Gassee, a 
flamboyant 46-year-old French en
gineer who had overseen new 
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UXBRRKf S roam let. on «Mr. W* 
oWer hoc*-t*. rt*T**r»»<y, new. 
B»r»0«. hrx»d y»rd, too! dock. $37 
iTti 

WAJMEM A new J bedroom t\&e 
appliances Sncludlne muhtr dry*, s 

Krt country lot, Mg, ( j f lp^K-ttP 

WARREN • REKT W» option A*r> 
3 bedroom. I V» fctftl Dutftt Tewr 
BeauiiM view JtftMonat* rent. 15* 
utlii*v Owner <•• comldif tradi. Cot 

sa-ey-5fco. rm, Mt-ty-mi. 
WS&STts . CLOSE To J t i J room 
hoi water, store, rtfrlswalor inducte 
curthr,rtfrtnc«,nop«H.MOfl,W-?t: 
WEBSTER • DUDLIT 1 and J bedrwr 
•v»ii»t* from U40 Security depov 
ttortti Ho oeH Caiim-MW. 

WT8STER Eisl Main SI. Charming : 
roorm. carpeting, huge dock, mutt 
M75Ptut 755-2210. 

WEBSTER Ntw 2 bedroom, parking 
dry, intercom, jioeHancM, wel-wail 15: 
trHWiM Q)<> MS-Bfl. 

WEBJTTR J rooms, fully renovated 
ho*!, S37S.: 2 rooms with toft indued 
and appliances, MOT. Call John 875-0577 

WEBSTEH 3 room, small sot, Carpets-
nicety decorated, jlovt. refrigerator, etc-
ify ennneat Included. Off i l . parkins. 
rtmevH$J90mo. 

WEBrn-G 4 room, 7 bedroom, Is! 
stove and 'tfrieeraiof, parkins, securi! 
rrhrencei W-0926 

WEBSTER 5 room, 2 bedroom apartmer 
floor, UK no. plus u'WHes. Garageave 
125 mo. Call 779-7VT7. 

WESTBORO Large studio localtd in h,v 
cai bulkjtns. Fully c«rp»led and applia" 
UK rArt utlHtlet, no pefv Call t3o-Q001. 

WEJTBORO VOT>TI I bedroom api. 5 
J575. IncJudw heal, hot water, parkins 
tor.Noptty ti;-215-53W. 

WESTBOItO SotcJoui 5 room apt. in ? t; 
hom«. OH tl. parking. Walking distant 
center. t/OC no. Pkn utlliiles. Call W»-3 ly 
WEJTBORO Soadoin 1-2 bedroom, » 
waH carpelins, fully iPPlianced. £xc. toc« 
1580 mo. Owner 1-W0- 660-0016. 

WESTBORO Siurfo I and 2 bei-
Duhwajiv- dijpojj', carpeted, air c 
tinned. No pen. MW • V5W - iTSO healed. 
3A6-1CJ3C. 177-m 

WESTBORO 1 and 2 bedroom apis, ava 
now. Wail to will csrpetlng, hjfty appli* 
kjictieni From »575 Ho lee. 3A6-4223. 

WESTBORO I bedroom condo, coun'ry 
cor. stenciling, new appliances, pool, If 
W0 r*r mo. pto utilities.. CaH lU-liSt 
WESTBORO 2 bedroom Condo. Deck, r 
Option to buv 13 moj. towards purchase ' 
mo. Call tn-3246. 

WESTBORO 3 rooms, Mty aoolianced, ps 
ing, laundry, no pets. IS25P1UV g\-u)t 

WEST BOYLSTOM Rnervolr fctolor Lo* 
room wilet Kitchen - living room, 1 t-
room, utililies. Mak) Servtca. Color 
Phonw Weekly, montNy ratet, t35-t2<7 

WEST BOTLJTOM rtow (vxUOM 1 C 
room, r**<, hoi wa'er. laundry room, t< 
• ncrs c*rr»' ro nooeH ti»5 up Kt-O* 


